THE PENINSULA CHITTAGONG LIMITED
HALF YEARLY FINAMCIAL STATEMENTS
AS AT AND FOR THE PERIOD ENDED 31 Decamber 2019



THE PENINSULA CHITTAGONG LIMITED

*staterment of Financial Position
Az at 31 Decermmber 2019
_ Motels)
Bty
Nen-curromt assats
Progerty, plent and equipment 4 2,051 THE B33 FA5L TR BT
Capinal work In propress 5 5E63.341,350 4455 EEL
Incamgitle agsats ] L143,614 1509, 840
Inissirnints 7 B, 125000 £,135,000
Tofa mon-Cenrant 35sets 3063 A05 407 FOIATERT4O0
Current assels
Invertoriss £ 34073163 31,065,063
Accaurts recehalily g ‘ B, 73,186 45 517 534
Inberest receiatle 14 7045503 9,080,053
Adwances, depasits and prapayments 11 18,264 935 217,741,957
shgriterm Invastmants 1z 20,007,194 G, 045,423
Cesh and cash egquivalents 13 55,7 =] ?5!|37-'3:B'|‘2
Tatal current asets 1,004,502, 420 1133 AT B
Total azseis W?‘H?lil.!' ﬂEE?
Equity snd Liahilithes
Equity
Share capital 14 1186, GEL 000 1,186, 665000
Retaingd earnings 1% F34 038 350 287,595, 11
Share pramium 1,060,958 184 150,555, 284
Feerwa luation suplus 18 1308813 542 1,228,41% Ba2d
Total equity 3,700,066,476 3,753,635,837
LisRthey
fon-current lakdlites
Caferngd tax Babilities 17 259,775,815 21,586,867
Total non-current liabilities 9,775,815 21,586,867
Curront labilithes
Arcounis payable 13 54657 620 X0 374,508
Ehort berm borrowings 18 267 530,615 186.330,110
Provigan Rgr inoome 1% Z0 1722 15, 200, 45
Unclaimed dridend 21 7511748 G481, 155
Provision for WRPF and Welfars Fund 22 8. 714,504 G200 408
Total curnent liakilkies 347,955 535 I6E,3T4.R35
Tatal llahilitles 377.731.401 TR7,861. 705
Tatal equity and liabilities Elm:m,su 4,041,597 542
Met Asset Valug Per Share it 3118 3163
The araniwed nodes 1 to 234 form o inbegral port of these foamsal smtémeard \
Flaraging Directar Director Lhairmean
cretary Cnisd Financlal Officer

Dated: Chattogram, 15 January 2030
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THE PENIMSULA CHITTAGONG LIMITED

Statement of Profit or Less and Other Comprehensive income

For the perlod eaded 31 Decembar 2019
Haf Year Inded
ko
AR/ I00E
Mateis] Taka
Fanepnise = 133,710,330 175,760,885 100,08 500 74,000,772
Contaf sales 2 [126,870,751) [SL 085 1000 [i3e] 157
ross profit ¥2,030 539 G5, 6TE, 725 55, 285 403 AT EAL
A mnish fales sepenas o (E3B5A.BED] |3 73,6371 (105831571 14,971 K36|
Selling and distrifuticn aspanse ] 13486.205] [43R.717] {156, 9548] [0 T
Cperating Frofit 3394963 BE, 504,371 17,505,015 22,103 035
Financecasly r (11,768,650 [4.966,5100 106, L2 S &) {3,373 307
Fnanceincame = 31,85k 460 45 085,125 15, 750,434 21451 568
Mon-operating Incomef| loss) P ] (4,403,415 1,915,188 !4.5§4ﬂ| {a53.247)
Eraft befors tix &nd 'WIPPF and '‘Welfare Fand 54,517 54 108,528,174 2,550,410 ¥9,1HT I5E
Conribution po WePF and Wellare Furnd Fr |2, 125 B |5, 406 905%) 11, 1P 511) {1,555 344
Frof befang tax 51,701,041 100,100, 765 21,480 KK 37227 0
Incomio iom cxpEnaas:
Current tax
ClirramE yede k] [H, 17227450 | {29572, 742) {2,679, 5455 (8 318 037
Dederredd tax ar 15, 1B 345 |4 053 40 13, 146, 380| EI.?EJ!Q]J
slﬁ:iﬁlllla‘a jl?,ﬁ-ﬁ:llgi 55:510|3'55| jlﬂlﬁtgiﬁﬂ
et profit aftes tax for the year 35,430,739 75,455,617 15,639,534 16,611,633
Ogher o prahie naive bnosms
Ibems tha will never be reclassified 19 prodi of |oss - = .
Ibeme that are or may be reclassiied to profit or koss a = =
Total ather comorehensive Income " - =
Total comprehensye incoma E!HE TE!&&I‘ E!!!!‘H E'Eiilﬁﬂ
Earnings Per Share (Basic) 3 0.30 0.54 0.3 0.23

The ooneved rotes 1 to 34 farm an indegral port of these fnoscdal statemends

LA S TR

li'lmu;qu DEreLtoT

CompieTy Sacratary Chied Financial Officer

Diated: Chattogram, 16 lanuary 2020



THE PENINSULA CHITTAGONG LIMITED

ement of Changes In Equity

For the period ended 31 Decomber 2008

Balames as an 01 July 2018

Cath dividend for the year andisd 30 fune 2340
Blet Profit for the year ended 311 Decsmber Z01E

Balamee as 81 31 Decembar 2018

Balance ai an 01 July 201%
Cazh dividerdd fior the year ended 30 fune 2019

Bet Profit for the vear ended 31 Degermiper 201%
Balamce as 81 31 Decamber 2059

e

Managing Director

Amount in Taka

TR R
mr!‘&ﬁr
1186 808,000 1060058384 1,228413842 180,664,474 655,704,600

+ = A (55,333,400 (59,333,400}
- 75,465,617 75465617

I1E6,66E,000 1050958284 1, 27B 413,842 205,796,691 3,671 B3I ELT

1186565000 LOM0458,284 122541384 280585711 375363583
. . 188,000, 100 §85,000,200)
- 35,430,735 35430,739

I 186,668,000 1050958284 1126413842 234,026,350  3,700,066,475

B

Co BT BETY

Chigf Financial Qilicer
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THE PENINSULA CHITTAGONG LIMITED

Staterment of Cash Flows

Farthe period ended 31 December 3019

&, Operating sctivitied

Recelpts from custorrsrs against rgvensa

Rocaipts from oshir Esareas

Cash pald to suppiers

Cash pald for adminisirative, seling amd dstributon sapenses
Cash genarated by operations

Aocalpts from Interes-Mat
Incoene Tax paid
et cash Mhows Eanergted by operating activides

B, Investing sctivities

Apguisitian of progarty, plart and eosamient
Praceads from sale of propeny, plant and pqupraeni
{incraase idecraase In invesimeants

Dividens repehved (net of tax)

Bt cash Mows used B Investing activities

t. Firantivg activities
Receipts Hrepayments) of shart term barrowsings
Disvidand paid
et cash flows wsed b finanding activitios

. et Increass In cadh and cash equivalents [8+b+c)

& Dpening cash and cash equivakents

. Iffect of for=ign eschange rate chasge:

£ Cashand cash egulvalants ot the end of the year {d+esf)

Bk apuicativng cash fows per chare

.

/07 2018
o
34/12/ 2018
Mate!s) Talkn
192,452,088 155 805 513
E.EJ:IEI:,!IE 11316517
(96,565, 293] {95,515, 156]
[34, 456,174
000 (8,572,935
21,135,215 47,956,663
{0.585,674] |5, 381,495
71,264,133 17 (5]
(253,863,737] | 155,046,043
L5000 £, 705,300
= {59,889,2200)
5 £14,082
(162,262,737 [207,906,5971)
8,560,505 173,500,208
BT AERS10 {58, 773,388
{18,400,014) B4, 867,220
(103, 5598, 5585 (112,837 518)
754,573,672 1,028,581,359
1,158 &4
BG5S, 776,460 513,704,450
3200 ¥ (T3 .23

Managing Direcor

Coami retary

i

y A

Chief Finanslal Officer

Chuairman
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THE PEMNINSLILA CHITTAGONG LIVITED
Mobes ko tha Financla Btabesmanis

A5 a b Row el pii rindgd ot 33 Dcarmbeer DOLY
THE IFPIRTING ENTTRY
Laps foaws ol Eniespise
T pemmpan s feemed on 26 iy 3007 endar The Companies A 1904 vide segistration ro, C-AG48E i 1he rame af
Woyager Donglpdesh Lishicdl Later, M owas ressmed o The Perinsaly Chittagong, Ustied on 7 june 2000 vide speckd
pesnbrbios of the sharehslders in the Botra Ordinary Ganeral Mesting [EGME The company coowserted from Frivens
Rl Compseyy 0o Pl Umdied Company o 30 Moserber 2010 vide special rersdadan of ik sharehoklers In 1he
Extra Dwdinany GEninal Paeting (FOAT) s obesined spprevad of Regoires of lowl Sock Cowparess & Fiems

wccomdingly. The comgany (Miceded 55000000 shares aftes gefling apgraval from Bangadesh Seowfies and
Escharge Commiskon {BSEC) on 19 Fetauany 2008 thro ugh inkial pubdlc cfenng. The compainy’t shanes wens enlisned
it et Dfeakn and CHitna gorg Stock Eschange omSd e 2004 & 12 wiay DoLd nessecikadp i icoordeace with letos

rod BS U g AULESOLATMAR & £% 1 Linting TECL- 044,

Aepixtnred COHfice of e Compam )
T repisiered office of T company is bocated & Belul Jersar, 2368 , O.R. Hizam Rood, OO0 Avenue, Chattogram
A1), Bangladash

Blaniie & (e Bubneis

Tha prieipal activeties of the company Indudes cerryng of busnes of modais hotsl rerbaersns, #ic i moegeal
e omm pary has establishesd 2 hotel ramed “The Reninsuls Chittagong Umited” which offers o range af baobel fad s
inachu fing Fitsdds cantng, & Lumioun oaik withn T hotel with pmnidiue, dwissming pad, daund, Fbmam Bath ind
mssEs trapiments b, The compeny stemed commescil opamticn an 17 Feonioey 2006

BAFIS GF PREPAAATION

Fetemard of Conplisnge

Tha Enmncisl staiementy of fe company under reporting have been preparsd o’ 3 going cencen baak foSoaeng:
soeraal beels of pocoanting escept Tor cesh foe nate e 10 sccomance sh e dniematicaal oo unt ng Stardards
fAaSg and imenalicral fnanca! Aega o S s [TPRSA) o adsied in Bargglasanh by Tha BRstitore oF Chatared
Accearaznts of Bangladesh [ICAH).

Basii o Reperting
Tha tnescisl tkytermgate srw pro pared snd presenied foo ssterned wen By e pomspany in scoondsnce with ideniiSed

firancml reportieg hemewods Preserastion has Besn made In omplincs wEh e iegereeas of S 1 -
“Presantation of Finascial Siecements”. The lieencia! siatemenis comprse of:

& A ggtemend of Tingecial position 23 ot 31 December 2003

bl A statmmend of ol or koss and cthercomrehensive koo for the year andiad 31 Dacember 1019,
cf A stglemsnt of changes in eguisy for che pear ended 331 Deceanber DOLS,

dl A sraerrssnd of £ a6 h Merack Tar thic pid @ neiied 51 Bescarbar 2010

] Kotk compriing @ gusemiey of §gnifcent sesaunt ng pobicies s explsnaizry nformabion

Other Repaixiary Campllsnoes

Thie company IS sleo sequired to comply wigh the 15ilswing maor lawy and regalstine sinng sth e Comgenies G
1554

il T incosres Tae O dertd nce, 1564

% Thee Incoiess Tas Redied, G504

1a] T vahos Adiced T &2t 1992

] Then Value Adided T Radgn, LERL

W The Seogritie: and Bochangs Rules, 19E7

Wil T Zaceritier and Exchonge Ordinance, 1955

Wi} e ushorra hit, 1955

whi] Bongidech Laboar Linw, 2006 | erendad in 205
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Aulharksation for Waes
These firanciad siabemeenis hove Been sethomnioed for bSue iy He Board of Diecons on 25 Mowary 2030

Eusir of Miearssermare b

T irang il vistarmenty bovse b prepared on polsg cancers basis under the histordeal cost comwention except for
oo e b developeeat of property, plent and ecpepment ard nbertmeng i guoted sheres mhich are measvred 28
dair wal g,

Friticnad sad Fresentasion Curssncy

These francisl satemenis Are precem edin Bangleiath Taka |BOT] which & fre oo pary's fusctionad cuerancy. Al the
tneacial Information presznied n Bangladesh Tala has been rounded off 1o the neanest Tk gocept when othersdse
inclicabed.

Hatwenant of Canh Plown

Setimemt ol Cah Rowy iy prepered princigelly 0 sccormdence with WS-T "Raten st of Chih Flawn " ind the ciib
fgwy from operaiing sctviies havs e preested ynder dirsgt mathesd, & recong Blatios of net ngome oo et prolt
with cpsh floess Fom operating activities meking adjstments dor ran-cesh Herms, Tor ran-oparatisg ams ara dar the
net thargey in operalieg sconals a5 per requirement of Seossies and EBchangs Aules 1587,

Gaing Comcam

Tk Corpeny has adeguabe rescunpes in oomtiese £ cpeation for foresesable fubere ard hence the feancial
riabeemanks hpve been prepered onogoing concem basls. As per managsment's sssessment thers e ne materal
uncErpndies rESBted 10 evenis of coaditons sdhich may cist Sgnicant doubt epan the compary's sty Lo coTtinee
S 8 PTG COA0ET,

Agglicabia Asssurting Stnderds
Tha fedboasing 1853 el IFRSS ard ipplicebds Sar peageie o and repertieg of 9a Fnencld Sttty for i yiar
il gk b

L] Peesentativm of Financil Saements

1882 irwerineies

W57 sepemens ol Cash Flows

58 Arcouating Poboas DRangen in becsonling Estiratal sl Erm
IA5<E0  Everas adter U Aesgring Fadled

RS-0 e i Taoase

WS-16  Progeny, Mnlano Equl et

AT Laniiad

510 Errglipes denefis

I85-21  The EFact of Changes in Borelgn Bxcheage Bete
521 Bonmpweing Cops

W52 Felabad Faty Tesclnsines

5= Earnings Per Shane

185-38  Impairmeend of Assets

W-TF Fresdalons, Costingzni Usidbes and Cossinpent ASSELs
B5:3  arghle Basate

FRS-T  Faancal irebiuseets: Dok

FESD Finanoial Ingsisagety

FECE B8 Faw Vil ‘b isuiermest

Pl 2% Rawwras from Conesct with Curtemaens

240 1Mk apelication of rewsisadaedy

Thie sty R Akl spplied B 9 jsee 8.0 and 505 15 [1e= 3.14) from 00 July 2018 Thess ten new standands do
reat s @ ratenel FTect oT the TnaeCial STIEMEnTS.
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[ue Bp e tramition methoss choeen by the monsgement B spplvieg these siandards, comparathe afarmaties

thiroughioot thise frang e oot e me s mot Baih Fertated 16 refiact this il fuisirtanti of B Ao fbd dirda.
"
Standevis Adopred bur pol Vel EMectiee

The Instinuae of Changred Acconints of Bangladwih [ICA3) bas adugbed Sollowing mew o neied ird mendrrist b
SN -

FRS 16 abminstes the pwhr cpirating/Bnance e deal scoousting model b licas. Innest, (hers & a sisge,
Tl G o sl g Fradohi], 5md e 10 Cus g BNENCR HaGs ECOunDng. Haued i fEnuary 2008, i niw PS5
& roplpced the sehiing geldance In 185 IT Lepsas, BFAS 16 s effective far anwad repacticg periads Beginning on or
afmer 1 lirreary 30 1%

The Corpans is sssessing the patessial Inpact on A5 Tnancial Statements resuiting from the sgplcation of IFRS 16 on
It fimand sl sabemems.

Usa of Estimares and fedgments

The preparation of te Neascdsl sepgmans in corsemity with BRI neguines msnapamin 10 make Bogrens,
gstimabes ard asuretions thet afict e asphiation of aeousling pebos and the repertsd smbands of dsses,
lisbi®iea, inoome and expemes. Extsmabey ond tioos are or an pngong ki,

The estemabes and usder ving assimgtions are baied o pist esperissce ard variows: ofher fectoes that are Eefieved (o
te repscnablie under the ckoumnences, the resull of which fonm the bass o masdng judgerests 1hodt the crngng
walues of pssets and batlties that a not resdily apparett from Jther sources. Artual reniis may difer fom thee
5t maies
A H Ol L pEEdrwr bey] il maled drk revagn Hed n B yaar inwhech e eitmake b redaee o B rovision adess oy
Thatwiedr, o in i yhir af ningion and Tusers piarg IF i soveizn #fieda both curmend imd Fatun yiani.
n particular, Informatkon abown sgniant aress of estimation, wnceralnty el criticel udgmencs in apphéng
sccounting policies that have the most sigrificart effect on the ameunts recopnised in ihe finasclal staiements Is
et in the dalnsing raes:

Reptes 4 Fropery, gt o &g igment

Moae & Iniengid saons

Mot & Irreen b

Mot @ Acroushy miimash

Pote: 19 Dvifwrnd o Rio Babel i

Piote: 10 Proreison far ecomoe bas

Comparabve efarmartion sed reclemification

TEmparsree Infemuton has bees dsckised for ol rremerics nfoemation nche Snancil staoemeis and ako che
aparryiiee aed e o piive Inforrnation shen i rebaswnl Por urd oneending o fia cornmt period financial sletarmenis.
To fedlisle conpaisor, cerlan ndesin baliscsl pataisig b the prevdow pericd hawe been resmangedd
secesified whersvar cond e ngeisiany b5 seslaim 15 furmes perads prejmtatipn.

Reprting Period
Toez- inanchl sanem it of thi coegarny oovels Bl f e Trom 00 Juy 1o 51 Decembes and |5 followsd consiitenth.

WRSTAARY OF SIGNIFICANT RCTOUNTING FOLIDES

Tea ipeciic sctnenting policies selpcied and appl ied by the company's dicectoa for SIRTICET Dardaetiang il dsint
thal i raterial effect wilhin the framewark of (051 “Premsntation of Financd Stabernis”, in god paration and
prasentation of francisd maerests heve boes cosdistently applied thiougiou the yeer and sone sl gomanbeng with
those used nearbar pean.

For & proper undemimnding of 1hi Tnansal itatements, Sese somunting polcies are set out below I one place &
prasoribed By thi A5 1 Ve ptitan af Fisande Statéments”. The recomrmendations of W51 redeting fo the femnat
o Tiedncial SLalasenls were i takoin 1rs Tl cormite ration for Bar presemiston
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St gl bankow i an indd oo g Ui dagnPRe ead dos urting poldsii, the setab of wiich sre reslable on e Solioeng
L Ciored sienicy
R Prapeny, flant g Equigment [PPE)
4] Imengikie Alii ™
T4 Cupial WerkdaSrapnes
4 Laagiy .
a6 irregnb o
kot Finanal lestruments
fEe ] limparment
L% Trenspctmos with Baisied Farties
LD e Caphal
111 Erpikone Banefit Sohemes
31 Inoome Tas Experes
31 Proveissoird: and Contingencles
Li4 Aevenis Recopriton
ES 1 Oljralivg s
ERT Firanes eammm ard Expdrnues
317 Borrowing Costs
318 Fereign Curnency Transachons
1% Eamnirgs Par Share (EPL)
L2 Tetipa i s of Pk Walumi
i Eaifibd A0t Tl B g Pl el £

Consskenty
Urlars cifetnwise aled the stcounsng polcies ssd rathods of compabatiosn usid in prepaatios of Firescil

Aetiments B thi padiod anded an 31 [egembsr 2009 are condlitent with these policie and methadt adogied in
preparing ihe Fmancial Stabe me s for the period & yvear eaded on 30 Juse 2008 B 31 Docemiber 2318,

Property, Flant s=d Iquigmet [FFT)
Tt of Er sy, Shant sl g prrst dng alatel @l e end revalied e ks accusokined degreoation e
mzéumu betsd m pakme i oo, F ey,

Mecognitics and Measurement

Thae couet of oo ibam of progacty, plant and equlpment comgries BE purdhase price, Impost duby and ron-mdundabie
uer {pfer fedscting trade discaund anc rebabes] snd ang cost drecily amdbuiatie 1 the aoqubition of the Esete
The cost of s=if coretrucied  nstibed asseis hchdes the cost of mabedals, dirgct labour and any othes costs drecly
wirfunable 10 brnging the asseis 10 the koion and oandlion necessery far Koo be cagable af operading in e
A T T e Pl 1 o et i Pl o el v Baerng B b el ity thie ilbe an whieh they ace locitad

‘Wien npe b an e ed npngege, 0 s s mAns R A0 et Al LR B R A R S SeA
Bams [majgr compon sri) of grapecty, P el cgesimnent

The gaie of bead an dpedal of an Ram of property, plars ard equipment i detenmised by tovmparing the procenis
from dipoml with the ceeving ancutt of the propery, plart and gulaimen @8 [ mecedn led unler ohhsr
Incomme fespi ey in the statement of praft or les and otier comprehinsie insoe e

SurapgaEnt Coss

The cost of replscing o upgrading part of an (e of praperty, plart snd equipment i recogritad i the caving
amzurt of the item I ¢ is probabie thet tha Tuberd essnomic benefits embodied within the pert will Tow oo thi
warmEAny and & o can be measund Teiabiy. Tha fodtd o fke dey-to-zay sandicisg of property, plant and & ugsent
wre reCogn e iy prode ar beda.

Diegreciation
Lired is halel oot & fresheld base and 15 not deprecined considerrg the enlim®ed ussful e, In eespect of o other
propsrly, plard end egquepment, depredzion & recogaised i sstamant oF rofit or ks and other comprehershe
imcome gn dminishing tafarce methed over the estimabed wehul ves of properiy, press and eguipment. Significent
parts of ndbidied meets an wasidad sd IF o somponent has 2 waed (e that is citfeent Tram thi s endar of tha
B3, URRR CAM PONEL i e s by ol siparabaly.
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gt atien af an st begira shen it B avdlabie for use, L when B s the eation and Cordiian nicesiany fer it
o b copally of apsrailng in the e ey nbended by Etagem el Depescialion of a aisel crdses o gerd e of 1
et khat the assat B classifeed i hold Rar ddli In se oo darce wath IFRE & sl the dabe that the acpet IF desecognionsd,
The deprecbaion Ml hid wsed religcts the pittam in which the asmet's economdc beneffts sre oonssmed By the entiny.
After considering the uifel St of 4 psitd Al per WS-18 "Pioperty, plant and equiprend®, the sl derrsd stion hase
Been epplied equal alicdlsn of W90E Sial over usell Be ol peet which 13 comsademsd resomanle by T

TS i i

CATEGORY 0F ASSETS AATE OF DEPRECWTION [%)

Haorted Budd Ing
[T e ——
Egwipmant and Apglanre

& {oficm guipmest

# Elictric sl Egupment

# Ak fondiipies

w  Eihchiem Enjuspmsnt
= Houwse Eeaping Eoud pmistl
& Bar Equipemsnt

& Secarivy Egupment
= Linii

= 5P&

& WinpdenFloar

& Tusrblar Dok
Bk ahide
Fursitues & Fichams
DiMice Decomadion

Eﬂiﬁﬁiﬁﬁﬁﬁﬂﬁﬁﬁgﬂi

Deprecighon methods, usel Bees and resicual saluss ame reaskaiesd 80 e mipedting dits ard sdjurted H
A ppEeEEte,
Uporn retinement o detd, the coat end refabed acpumulated dsprecistion e efmingisd Yom the scooums asd

TEFEING [AN of koas |5 coedited of changed 1o flataman of prof o kg and ofer hﬂm mrome,

Mavalsatian al Fragesy, Plaat pad Epsipmsent

Snce Inception, the compasy iesslued 1 noa-ournens ssseby for e 15t tevee i the ear 2010:HMLL by Syful Shanl
Al & Co, Chariered Accuariarty, Raperse way creaced By 1he sem of revabmoeon Surpius & par ONe prostiios of 18-
L&

Tt baand oF Sieciom agreed ta discand The resdualinn surghs of ol st antegt Land & Land Bevlopmant nn

board maitiag held an 8 Awpust 2002 ard instrected thae mandgars ik 5o coniidi the praper accounting pofices far
.

Imtangibie Adee

Apssgn®en and Maisuremand

AaA il Qi that see meculeed By the compary s have Tnite weelul Fves are mskoered b sos lns scsuraiaiyd
amortaation and accumalsbed mparment (s, B by, mieagibio adEeth iré fecounisad when ol the cordmions for
iocogrlan & per 1A% 5 “nfang bl Azgete” ae ot Thie £o of an infingible minet comprises s gurchase price and
any mractly siirsenah e ooat of pne parn ng e Fiset 857 fs Efinded uie.

Subsquant Coxsy

Sutdegent sepindigre is capfiksed ony snen it Soneaces e lulue igensmic barefit enbodied in tie s1ecfic
nnnmt bo sehich Hooplaied, M other edpe euned are recagnned n proft or ks e Incwersg

Aot aios
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Capital Work in Progress
Ciesing bakancy
fdd: Additiam derng the year

Lesic Caphtalized during the year

Clasing balance

Anova additions b canitel woek Ik pragreds wes mede far The Periniets Chattagong - Airport Garden Haotel,

Intanginle asceqs
Sofreare {ERF Tally)
Hotel Mamagemant Softeans

Intangible assts scheaduls

Lost

Cpening balanie

Akl Addition during the wear
Closing balance
Aecumubated smertisation
DOpaning balare

fdd: Changed during tha yoar
Diosing balance

Carrying amount

Brivasphimesn 15

Imvastmanis in non-radaide shorea 8 casi

beryedtments b non-tredable shares agcost

Lanka Banpln Securities Limited
Energy Prima Limibted

|wentaries

Focd

Hoaise kneping materils
Printing and statanari=g
Baveraps

Etores and sparas

31 Decambar 1019 30 Jung 019
Netals) Taks Tadka
86570, 2EL 171,364 461
117271065 275,106 820
HEN B41 280 46, 550,281
31 Detember 204% D dume 20109
Mote(i] Taka Taka
k.01 14,915 191
601 1,135 5099 1,289,939
1,143,614 A P ERD
Hatel
fraiare 21 December 2015 kL 208
{'::p Tty Managemert — sl
Softwara Taka Taka
100,000 3,471,560 3,577,560 F571.560
L0, TH 3,4T1560 3,571,560 3,371,560
0,108 2151621 2,061,730 14725308
4,975 168, 2480 166,216 552432
B, 085 2,502 851 2,427,938 2,381,730
14,915 1,128 599 1,143,634 1,309,830
31 Decamber 2009 0 June 2019
Haote(s) Taka Taka
7.01 6 135,000 6, 125 M0
ﬁiiﬂ Eﬂﬂ
0L e
73,370 3,750 006 3,750,000
25,000 2375000 2,375,000
5,125,004 B, 125,000
841 17,660 5309 18,241 305
Bz 7375524 6116053
B3 1,658 54 1835136
a0 27265530 341,958
1,550,301 2,035,402

e

053

81,045,
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.00

940

Lo

1L.0L

Foad

Dpaning balance

Al Purehaged daring the year
Available for ondsumption
Less: Consurmed during the year
Closing balsme

Heaiia baaging materalk
Opening balance

Add: Purchased during the year
Awaliabin for consumpiian

Lass: Donsumed dising the yean
Closing bafance

Printing and stationerbos
Qpening balareca

L Purchasad during the year
dvaliabia for comsumation
Lass: Comsumed during the vear
Cosing balance

Bawvdrags

Cpasing hpance

Aidd: Purdhacad during the vear
Foradakie for conswemption
Less: Corsaned during the wear
Cosing balanoe

Accounits recaivable
Dpaasng Ralsnce

Edd: Servites rerdered on oredit dening tha year

Le<s: Bealitsed during the wear
Less: Bad debt expenses
Closing Balance

&geing of accounts recoivable
Disiss within & Monkhs
Dt Busr § months

Interest recoivable

interust recaivable on Fied Degosis Receiats (FIH)

Advances, deposits aad propayments
Advancis

[ paesits

Prepayments

Advances

Advance income Tax

Avanoe to suppliers 2t
Lankabangha securities Limited

M.B Zecuritios Trading Company Limited
Agvance far Supglemaentary Du_l,-,-

WAT turremt acoount

Advance against salary

LI i Translt

51 Decembar 2009 5 June 2009
Mo s} Taka Taka

18,241 905 5,350,076

S00L1R, 442 6,528,603

ER ZEL, 34T 23,378, T6R
(540,555,548 (55,135 5631

17,660,585 18,181

115,052 2,030,540

7,033,533 13,315 208

14048, 585 16, i40.ALR
[6571 061} {5,233 736}

?E!Elill 51EE

1,608,735 1,401,870

JOTF. 43 1,024 GES

1.317.51% 1,425,538

559,210 15168001

1,656,309 1,609,738

F041,053 511785

- 1,717 415

3041, 953 5,839,198

315478 (3,757,241

!IEEBI] EEE!I

45,547,904 18,516,545

10956, 24 AT OE2 352

{103 738 033} (134,450,453

. {E00.320)

E‘I'EH.EE IEIIHH

AT G20, 64T &0,002.92%

5,415,509 5,115,503

53,738,155 45,517,934

1045503 G5k 53

7,045,503 M

1101 2%, T 20,540 199 1249 27%
1140 11,736,591 11,726,591
110 2 E17.805 B, 250,551
151".93‘- 217,741 457

13.00.01 B5. 965311 41,580,283
. S5 ATEREL 48 ERT 445

43061 43061

GH.BES 59,335

= GEA4R0

1,340 357 1,Ba0 517

« - 1034323 1,30 466

G0, 070,495 f4 EL0ERE

v 03T 5E0 155,114,275

L1




11.04.01 Advanoe income lax
Cgening balance
&dd: Paidfdacucted during the wear
Less Adjustad ding the vear
Chosng balanoe

11.0% Deposits
Banpladesk Telecommumications Company Limited
Earraphalll Gag Dstributop Company Limited
Bangladesh Power Develogpment Soard
House rent deposit
RAEnbonw CARE Servicm sRakion
Chittagong Port Autharity
Bangladesh Water Devedfopment Beard
Shah Amanat Internabons] Alrport
Chittageng WASA,

L1103 Prepaymests

Prepid insurancs
Frapasd hass ramt

11 Decersher 2013 30 June 2018
Taka Taka
51 580,283 103,515,216
Q585 674 10545648
15,200,645 23 184,58
H5,565,311 31,580,283
140,000 140,000
1,069,148 1,069,148
285,000 285,000
89,000 #9,000
25,000 75 A0
5,000,000 5,000,000
4,986,225 4,585,229
5218 G214
80,000 BCL000
11,726,591 11726591
485,120 360,124
2,331,685 5,930,463
2,817,805 &,880,591

T denecions onaidar fhat all the sbowe advances 20 Geposits are either adjustable or recoversnle in cash ar in kind and for

that ne provision agansd tham are required a1 Uhis slage.

1 Becember 3019 50 hane 2015
Mateds) Taka Taka
1000 Shoat term investmanis
Imeastmant In Foed Deposi Reosipes (FOR) 12,01 1,548,567 1646567
Irrvesamanl in radable secusities at fal walug 12,02 48,360,627 58, 308,856
SO007, 194 &0, 005 428
1201 bavestmend In Fised Deposit Recelpts (FOR)
Nam: of Danks Purpose Tenure Rate of imberest
B Bank Limitted Iimyestmamnt 12 Manshs S00% 1 E46,567 1646 567
— LIS LBABSET
12,02  Bvedtment in bradable seouriiies at falr valee
Ogesing Lelanse £ 358 856 9,058 563
A0d | Purchace of iradable ssourithes . M,127,038
lass: Sake ol vradable securities . (11,215 584)
Add; Gair o sales during the year - 5494 196
Nt purchiis during the year . 60,455,320
adel ) [axs): Chenges in fair vilue of iradable securtties 1202401 {10,038 2384 f11,315,147)
Closing balante Eﬁﬂ! Egg
12.02.401 31 December 2019 30 e 2009
Inenea sy
i Duaniity Pt {Derpaga) Fair valus Fair wabue
[5alns) 3
A Urnitad 21,600 - (1,230,477 1,530,763 5, 150,240
fas FAnance Limated 157500 - {3TR.000) 1,088 350 1.433,250
Premigr Bank timited 292,000 . 079000 2.B5T 500 2574,500)
Hargowr Foundry Limitec . 225 163 . (8,429,131 54T R 47500764
Unique Hotel & Resses Limited 2% 1 . . {153520] 1.04E 460 1,418,000
i ISR SEsé0ed __Sielis

Imveitments I tradable securitees have been dassified a5 hald for trading and changss in B value of these tradahle
securities has been charged to the statement of profit or loss and other comgreliensive indbms. ©
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13.01

31 Desember 3019 ¥ lwne 2019

Natais) Taka Taka

Cach and eaih equivalonts
Cash i hand L 1,07 453 931350
Cash at banks 1300 S2554.01% BE oD EOT
Fixed Coposit Recalpts o 1mm A0 Q000 A 000

! EE??E EIHE
Cask at banks

Kame of the Banks Branches  Acegunt Type
AB Barik Limvibed 4110-753162-000 L0 Avonun [ x] 325 1,566,055
AB Bame Limated 4110-762211-450 LW Avenun 131 216,151 441,814
AB Bant Limdted 41 10-7 76797000 L DA A o BES St
AB Banik Liméted 48 10-776TH7-430 GO Avenas Mo 560,447 4 980640
AB Bank Limapad 48 10- 753033000 COA Avenams [=r] q400 256023
Bank Alfalah Limited 02700243 Agrabad ina 3,396,362 3,153,245
Brac Bank Limitad Kazir Dhewrl Copdil Carel 6 56 137.211
Brac Bank Limited 0300931356 0-01 Eazir Dheari Cox Gald A58 1602 254
Dustch Bangla Bank Limited 102130033675 Agrakad (e 65, 102 65,102
Eastern Bank Limited Agrabad Credit Card 407,016 234,366
Exsterm Bank Limited (0130500813341 Agrakad FCY 202,670 0EET0
Exsterm Bank Limibed (01306001 31352 Agrakad FCY 29904 29 504
Easierm Bank Limibsd DO1307081 3353 Aprabad FC¥ 5447 G447
Easterm Bank Limived 001133081 T551 Aprabad HF& V75852 16,725 688
Exstirm Bank Lmined (051350196554 08 Mizam Road 5TO 1444 987 L.540.585
Mutual Trust Bank Limited Q000320001773 COA denue SHD 2,120,855 2,051,770
Prime Bank Limited 134131030000449 A Nizam Road ch & 22 BlE321
Lrandard Chartered Bank Nasirgshan ch S 433 Ta1
Etardard Bank Lirnited L fivenue co 400 136,418
The Ciy Bank Limited 1300238038001 . Mizam Read cho 1366 711 4 100E51
The City Bank Lemited LR Wizam Road  Credit Card 1,545,573 £27.514
The Premier Bank Lirmited 002311100008 243 Q.8 Nizam Foad jan 11088, 553 TES, B55
Tha Fremier Bank Lirited 0i231 3100000647 LR Mizam Road o 4 508,371 3005 254
United Commmercizl Bank Lirnited 0023132000004 Jubiles Road MO 350 [}
Unieed Commarcial Bank Limited 0651301000005  Karnal Bazar MO 13,964,173 2,078 417
52,569,015 lﬁ.mg_

Al bank Dalanced are seconciled with bank statements and negative balsnce shown In the bank bock rapresent hock
overdralit

Fixed Deposits Recolpts [FDR) __31 December 2019 30 June 2019
Name of banks Fum_ Tenure Rate of interest T'L"' Taka
The Pramier Bank Limited b sEment 3 mantha 808 032,000,000 TOE, 3000000
—— OO e RRIOO

Fued Deposits of The 230,000,000 at The Prermier Bank Umited, OB, Nizam Road Branch has been kept as fien against
ouprdratt facliity prondced by the serme bank.

Shawe capital
Buthorisod eapiial:
FH000,000 Cedinary Shares of T, Lireach 3,000, 000,000 3 ]
—SOWI0000 3,500,600,00
lspued, Subpcribed and Paid-up capital: - |
ESI:I.I:l:I:[In Urdhur-.-:-’.hamnirk.ln #ach asat 25 July 2003 1506000 3,500,000
SO000H Ordinary Shares of Tk.10 sach as at 70 June 2010 00,500,000 A, 00, 100
23125000 Qrdirgry Shires of Tk.10 each a5 at 160 Octobar 2013 291, 0000 231,380,000
12550000 Ordirary Sharas of Tk, 10 each asat 311 December 2011 125,500,000 1740, 500,000
12695,000 Ondirdery Shares of Tk, 10 each a5 a0 31 Anuvany 2015 x i 1L [Ty e 116,510,000
55,000,000 Ordirary Shares of Th. 10 each a8t 10 Agril 2014 i S50, 000000 530,000,000
5,650,800 Ordirary Shares of Th,10 each a5 3t 08 December 2015 | 56508000 56,508,000

118,656,800_Ordinary Shares of Th 10 zach - oo+ LIEGEBO00 _1,16,668,000

- ey
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1601

1700

P

Classificatian of thares by holding
iClass by nurmber of shares Ko, af Holders Mo of Shares Halding {%)
Lags than 500 14477 1,728,083 2.30%
Fram S00 ko 000 Tagi LATT A4 4 B
From 5,000 1o 10,000 514 3925 117 ERi%
From 19,0060 to 20,000 E 1 4671217 3%
Frovm 30,000 to 30,000 1533 e v A
Froom 20,000 8 40,000 4% 1,697 538 143%
From 40000 1o 50,000 3% 1,305,715 1.53%
Froom 50,000 to 100,000 L] 3,768 530 11d%
Froen 100,001 ta 1,000,000 & 17, 66% G4E 14,805
From 1,000,001 te above 17 73,706,804 62.11%
IEI.E- 11 B0 B0
Shareholding position
31 Dpcombar 2029 30 jima 2019
Percentageof  Nuwmber of Peropmtage of Mumber of
mame of shareholders hobding s = holding shares
PAr. MBusEata Tahseen Arshad 12.40% 14,620,032 1232% 14, 830,033
mirs. Bllkis Arshad T 9157 510 T 5137530
Engineer Mosharraf Hassain 7045 8.353,015 6TF1% 7,960,008
M. Apaaha Seltana A.TES 5,573,344 4. 7R% 5 673,544
M, Manhaah Ur BEahman EL I EAL 140 2oh 3,545 B840
i Mirka Bakeman 2.57% 3,045,840 157% 3,04%,840
KIr, Aminur Rahmgn 2ETE 3045 B40 2578 3,045,540
Institte, MEB, General Shargholdars [T 71,245,368 EO.3TH 71,638 368
100% III,EE.IIJ'I]' 100 118, G6EBDO
31 Dacember 2015 _ 30 June 2019
Taks Taka
Retaned sarmings
Opening balance IE R TLL 243,372 503
Add: Met profit aftar tae lor th pend 35,430,730 133,556,509
Lags: Dividend pait (80,000, 100 ) (55, A0 1400

26,150 H?IHI.?'H
1,228.413,847 |du.ﬂ1m

Revaluation of company's assafs wene carted oul by, AR independent valoer, Syful Shamsul Atam & Co., Charterad
Actatmtants, following Estimated Net Realisabie value Method of Valuation based onthe natre of the asiets as on 30 4prl
2011 and subredtied thelr report on 23 Juse 2011 Revaluation suralus has been credited to Reveluation Surphus Atcourt and
treatad a5 per BAS and BFRS and other applicable laws, regulations and guldelnes.

The board of dirgstons agreed o discard the revabuztion sarplys of all assets except Lard & Lend Cevelopment in o board
rrtingg bl o 05 August 2002 and mstructed the maragemsant 12 condidas the groper accounting policies for it

ReEgsbudtion surplas

Defermed tas Babifithas

Cafarrad s lisbility has been calcalated bekw 2t (e applicetie taa rate on the diffesence Between the carmying valua of
property, plant and equipment and intargible asiels ax per fnancial statements and tas wiitten down.value asd Mnancial
posiBion methed for invastmant In fracdable securitiss. -

31 December 205 30 ke 2015
Taka Tiks
Cpaning balanes 11585257 7,554,155
Add: Prosisian made during the year 5,188,548 14,022,601
Closing halange ; 39, 77E A1t 71,588,867



17.01 Reconclliation &F deferred tax Babilities {assets)

14.00

1901

Tanabie/
Larrying (Deductitde] Deferred tax
amaugt Ta— ddnie - Rabilities; (assets)
difierence
Taka Taks Percantage Taks Taka
Property, plant and
equlgment deneept land) Si4, 067,835 B42,230,568 15%, 12,037,264 A0509,317
Intangile aszets 143,614 62,331 5% 181,283 PR 3L
investrnent (n tradable secur®io 48,360,627 54,388,856 s (10, 38,2283 {1,603,823]
Totad defermad tax llathllities J&
31 Dacamber 1010 30 Juna 2019
Azcounts payable _Mataisi Taka Taka
Gpening balanoe 35,374 509 47,764 485
A Buddition euring the paar 318,546,744 EERELE SR
Less: Paid dusing the gear 303,713,563} (539,278 824
Clasing balance 54,657,690 9,374,504
Short term Borrowings
Cash cradit {Hypd) and overdmal 1904 BT B9 E1L 148,930,110
P PR 198,580,110
Berrowiags sgainst OO (Hypo) and ovendrafit
Mame of the Banks Branthes Typiss
IFC Eank Umited Aprabad oo 157,255 153454
The Frecnier Bank Lansted (LR Nizam Raac ao 267 701,360 198,177 551
o TBTE961S 198330110
Provision for Incoma tax
Dpermg babinee 15200646 2396723
Pravided during the year
Agairgt curmnt yaar BATLET 17,571,129
Against pravious years - {2, 720,483
B17LIM4 15,200,646
Less: Pabdfadjustard diging the year 15,2 fl 123,967 415)
Claskng balancs 8,172,274 15,200,696
Uscksbreed dividend
Deganing baknee 0,481,165 ¥.392, 796
Hdd: Provision made during the year 23,080,100 53,333,400
Leds: Praid during the wear (27,965,518} 160,245 331)
7,811 746 5,481,165
Baldamee o on
Waar 1 buby 2015 Proviakon Fagmamt
DILF-2014 & B0 TED 1 - £ EQE D 4,808, T30
21d-2005 . LAshanz L - 1553 85T 1.Ba3.552
B015-2006 } #313245 . = T3 245 3L I49
0162017 448308 i 448,309 448,39
H1T-2018 580,025 - . 40,025 BADH2S
H1T200E - - BO.00N. 100 [87.965.515) 1 OGE] .
b, 851,165 HIEW lﬂﬁﬂ! T.501. 746 ﬂi.li!

L1



100 Provision for WPPF and Welfare Fund

4,01

Cogring Babnoa
Bdd: Frosisian made for the year

Leas: Fald during thee yaar
Closiag Balonce

Revanua

Roaims

Food & beverages

Winor aperating departments
Space rent

Cost of sakns
Cost of =bas

Cost of sabas

Cost of materials
Complementary pusst sendice
Cepraciation

Fanction and amenities
House keeping expenses
Packet and packing matenals
Purchazsd sandices

Repar and malntenanie
Salary, wages, bonus and benafils
Stff unifprm

LHility and fisal nxpansas

31 Deceenber 2004 A0 Jume 2010
Notelsl Taki Taks
388 A0 5 rA107%
2725 a03 EOEEA0E
9,718 501 12,050 581
- [5.240,575)

. . — ..

03 Jully 2013 10 04 July 2018 1o
j Decembar I‘ﬂi 3 Dﬂ_ll'rlllﬂ ﬂ
Thika Taka
B4 50 580 TOA2TB0E
16715, 777 B2 0% 6ZE
7387358 L3546, 146
1015:5-15 'I|5'|"5|25'5-
h: 199,710,320 175, TE0.HE5
2m 126,870,791 51,085,160
122 570,791 1,085 160
50,315,074 16,141.935
2,614,208 1,347 725
400 15,045,437 12,826,300
! 1021,522 a6z 421
6,672,051 4,068,213
AALPET 154,733
245,855 263220
4,715,501 1,712,300
30,744,834 33,7072
FrLIAM NS e4d .
13 553,440 9451 B8]
136,470,751 Bl f&E5 160




25.00

26,00

Z7.00

2000

v P

Bl F0l 0ty 0tk o
_31December 2015 _31 Detember 2018
~ Motels) | Taka Taka
Adrminktrative expanses
Saaries and allowances 11,371,307 #457.138
Diiractarsd pémuneration 25.01 2.402 500 31,422,500
annaal general mesting experse A56 625 1174580
Assptatian and membarship fess 13,000 13,200
it les 17 =00 172,500
Leasa rantal of Paninsula Arport Garden Hoted 1,557,778 3,587,776
Corneyance Exparises TR370 117,053
Caprecdation 400 3,472,022 2950016
Arnortisation il 165,116 166,416
Dhaka office sxpenses 530,10 G0, 000
Enteriainment expenses 804,547 406,128
Fees ard renewals &71.870 140,111
Galy angl Sanaticn : SBAE
Insurance cxponsas ‘ #48,615 Fh2 478
Legal fees ard ather professional charges 857,230 5T, 00
Medical expenses 5,614 134010
Diffics euparses TES,ATE 743,370
Bririting and statlorery 655,210 545,539
Rating fae - 200,000
Hent, e and taxes ar0,a5e 14,928
Rapasr and mairtzrancs Z06.600 105410
Etaff unifprm 108041 TR ELh
TalEhone and communication 510,771 JE8.067
Tours ani tradel gaperes 16533 453,711
Urility and fuel pupenses L ATD 6T 1362930
33,653,861 20,132,637
01 hsly 2049 to 01 July 2018 to
31 December 2015 31 December 2018
Moteli) Taka Taka
Zelling and distribution expense
Adverisement 345,205 438,717
348,205 A58, 717
Finance costs
Interest on overdralt 10,355 238 3,445,154
Forsigr tarrancy axchamge (gainfieds 27401 {1,155) (&09)
Bank changes 1,404 557 1,521,463
L1, 76E, 650 4. 89%56,510
Fargign currency exchange (gain}y/ lass
Lnreakzed forelgn curnanty ranilation (gain)y los {1, 155) |64}
.155) T}
Financ= incame
interest on fised daposit recsipta 31,361,128 44,675,955
Invterait @ bank deposits 455 2a2 JE5,170
n ILBS0.%60 45,065,125
MNon-operating jncome [ {less} | -
Dividend income on tradakle securitias : 1,047,615
Lale of wastage 5,302,128 11,331,540
Gain (ko] on sale of tradable saourities - {105.633)
Galm [lass) on sele of property, phintand equipmient 332684 390412
Changes in falr valus of tradable securited < {10,038,229} .14, D0, 356)
[4,403,419] - - 3#15,&




~
10.00  Reconciliation of cash generated by operations

3.

2200

35.00

3200

Profit before income tax

Depreciztion charged

Aamortization charged

Gain on sale of proparty, plast and equigrnent
Changes in fair value of tradable sacaritles

Gl dend Incormes

Finance Cost

Intarest income on bank deposits

Inberest income on Flued Deposits Aaceipts (FOR}
[increage)’ decrease in Invendory

linsreasaly cecrease In ACCoUnLs receivable
Increase in Advances, Deposits and Prespayments
Increase [ {decreata] in Arcodirts poyahles
Irtrease in provision of WEPF ard WF

Earmings par shasa

Basic sarnings per share (EPS)

Profit atiributable to the erdimary sharehoiders

Weighted awerage number of shares outstanding dunng the year
Basic earningd per share [ERS)

Ml asseq valiee per shire [MAV]

Tonel Asssty

Legs: Lakilities

Het asset vadum (MAY)

Burnbes of srdinery sheres outstanding during the yeas
Het faset Value (NAV) per share

Mot oporating cash flews per thare

Mer ppersting cash flows (from ssaternant of cash flaws)
Murnber of ardinary shares outstanding during the year
Pt operating cash flow par share

Employees
Rumber of employaes whose monthly walany was below Tk 3,000
Feumber of empioyecs whose monthiy salary was sboee Tk, 3,000

01 July 2018 to

A1 Dogembaer 2018
Taka
01,791,561 109,101, 765
1B 557 449 15 786,117
166,115 165,116
(332,684 [351,412]
10,058,129 107,356
' £1,017, 615
11, 758,550 4,966,510
[483,232) {389,170)
{31,351, 228) [44,575,455]
(27,110 [28,666,452]
(7. Z18,232) {16, 764,972)
16,138,451) {58, 420,953)
15,283,181 1, 3E, 135
1.725,353 54264045
T B4 TR4ES2 |§‘E‘.I'I|ﬁ!]
35,450,739 TEAES 617
115,656,800 118,666,800
Q.30 Q.64
q0FrF, Faraiy 4.041.597 592
{377,731 441} (ZBT 961, 705)
3,700,068,4 78 3,753,635.5337
llﬂ.EEE:BI}D 113,666,800
3L.18 J1EF
FT.264.193 27,712,231
118 6E8 500 118,665,200
65 023
01 Judy 2015 to 01 iy 2018 1o
_i_l December 2019 11 December 2018
T Taka
352 293
32 253

During December 2019, total 217 number of employees were in the permanent pevroll of the comparry.

Managing Directar

\

Lo Secretary

Chalrman

P

- Chesf Hnancial Officer



